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(Amounts of less than one million yen have been truncated) 

1. Consolidated Financial Results (from January 1, 2021 to December 31, 2021) 
(1) Consolidated Operating Results 

(Percentages indicate year-on-year changes) 
 

Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent 
 
Year ended December 
31, 2021 
Year ended December 
31, 2020 

Millions of yen % 

161 (18.9) 
 

199 (27.7) 

Millions of yen % 

-864 － 
 

-719 － 

Millions of yen % 

-887 － 
 

-744 － 

Millions of yen % 

-914 － 
 

-783 － 

Note: Comprehensive income Year ended December 31, 2021: -900 million yen (－%) 
Year ended December 31, 2020: -776 million yen (－%) 

 
 

Profit per 
share—basic 

Profit per 
share—diluted 

Return on 
equity 

Ordinary 
profit to total 

assets 

Operating 
profit to net 

sales 
 
Year ended December 
31, 2021 
Year ended December 
31, 2020 

Yen Yen % % % 

(53.18) 
 

(55.31) 

― 
 

― 

(73.0) 
 

(55.4) 

(55.5) 
 

(45.7) 

(534.8) 
 

(360.7) 

Reference: Equity in earnings (losses) of affiliates Year ended December 31, 2020: -14 million yen 
Year ended December 31, 2019: — million yen  

 
(2) Consolidated Financial Position 

 Total assets Net assets Equity ratio Net assets per share 
 Millions of yen Millions of yen % Yen 

As of  December 31, 
2021 

1,392 1,027 72.0 56.44 

As of  December 31, 
2020 

1,806 1,526 83.1 93.85 

Reference: Shareholders’ equity   As of December 31, 2021: 1,002 million yen 
As of December 31, 2020: 1,502 million yen 
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(3) Consolidated Cash Flows 
 Net cash provided 

by (used in) 
operating activities 

Net cash provided 
by (used in) 

investing activities 

Net cash provided 
by (used in) 

financing activities 

Cash and cash 
equivalents 

at the end of period 
 

Year ended December 
31, 2021 
Year ended December 
31, 2020 

Millions of yen 

(817) 
 

(700) 

Millions of yen 

(110) 
 

(12) 

Millions of yen 

396 
 

1,102 

Millions of yen 

930 
 

1,460 

 
2. Dividends 
 Full-year dividend Total 

dividend 
amount 

(Annual) 

Dividend 
payout ratio 

(Consolidated) 

Dividends to 
net assets 

(Consolidated) 

First 
quarter- 

end 

Second 
quarter- 

end 

Third 
quarter- 

end 

 
Year-end 

 
Total 

 Yen Yen Yen Yen Yen Millions of yen % % 

Fiscal year ended 
December 31, 
2020 

― 0.00 ― 0.00 0.00 ― ― ― 

Fiscal year ended 
December 31, 
2021 

― 0.00 ― 0.00 0.00 ― ― ― 

Fiscal year ending 
December 31, 
2022 (Forecast) 

 
― 

 
0.00 

 
― 

 
0.00 

 
0.00 

  
― 

 

 

3. Consolidated Results Forecast for the Fiscal Year Ending December 31, 2022 
(from January 1, 2022 to December 31, 2022) 

(Percentages indicate year-on-year changes) 
 

Net sales Operating profit Ordinary profit 
Profit attributable 

to owners of parent 
Profit per 

share 
 

First half 

Full year 

Millions of yen % 

75 (7.4) 

209 29.8 

Millions of yen % 

(409)   ― 

(834)   ― 

Millions of yen % 

(409)   ― 

(834)   ― 

Millions of yen % 

(411) ― 

(838)   ― 

Yen 

(23.14) 

(47.19) 
 

Notes: 
(1) Changes in significant subsidiaries during the period 

(changes in specified subsidiaries resulting in changes in the scope of consolidation): None 
 

(2) Change in accounting policies, accounting estimates, and retrospective restatements 
1) Change in accounting policies in accordance with revision of accounting standards: None 
2) Change in accounting policies other than item 1) above: Yes 
3) Change in accounting estimates: None 
4) Retrospective restatements: None 

 
(3) Number of shares issued (common stock) 

1) Number of shares issued at the end of the period (including treasury shares) 
As of December 31, 2021 17,759,419 shares 
As of December 31, 2020 16,008,319 shares 

2) Number of treasury shares at the end of the period 
As of December 31, 2021 154 shares 
As of December 31, 2020     154 shares 

3) Average number of shares during the fiscal year 
Year ended December 31, 2021    17,198,665 shares 
Year ended December 31, 2020    14,173,325 shares 

 


